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Source: Bank of Thailand

Note: Car sales includes sales of passenger and
commercial car sales

External Performance

Jul-16 Aug-16 Sep-lG‘

Tourist arrivals (y-y %) 10.8 99 183
Exports (y-y %) (5.0) 2.7 35
Imports (y-y %) (8.5) (0.1) 1.7
Trade balance (US$ bn) 25 2.7 3.7
Current account (US$ bn) 3.6 3.8 2.9

Source: Bank of Thailand

Key Forecasts

2016F 2017F 2018F

Aa o ¢ Real GDP growth 3.2 3.7 4.2
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Source: Thanachart estimates
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Ex 1: 3Q16 GDP Saw Temporary Drags From Public Expenditure

(y-y %) 3Q16 2Q16 2016F ‘ 2017F
Real GDP growth 3.2 35 3.2 3.7
Private consumption 25 3.8 25 2.4
Public consumption (5.8) 15 4.3 3.8
Private investment (0.5) 0.1 0.8 1.2
Public investment 6.8 11.9 10.9 11.8
Exports of goods 0.4 (0.9) (0.6) 1.0

Nominal exports of goods 1.2 4.1) (1.4) 1.8
Exports of services 14.7 12.6 9.8 3.7
Tourist arrivals 12.8 8.2 13.0 6.6
Imports of goods 3.9 2.7 (2.5) 3.8

Nominal imports of goods 1.2) (8.4) (10.0) 5.0
Imports of services (29.9) (16.1) 1.9 4.4
Current account balance (US$ bn) 10.3 8.0 49.1 32.9

% to GDP 10.2 8.1 12.3 8.0
Headline inflation 0.3 0.3 0.2 1.7
Bt/US$ - average 34.8 35.3 35.5 35.9
Policy rate (%) 15 15 15 15

Sources: NESDB, Bank of Thailand, Thanachart estimates
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