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Passenger Car Sales Projections
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Commercial Car Sales Projections
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Total Car Sales Projections
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Ex 1: Yearly Passenger Car Sales Ex 2: Yearly Commercial Car Sales
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Ex 3: Yearly Car Sales (Passenger And Commercial Cars Combined)
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Sources: Bank of Thailand, Thanachart estimates

Ex 4: We Expect Passenger Car Sales To Reach Bottom In 2016F And Rebound Modestly In 2017F
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Ex 5: Passenger Car Sales Projections

Worse case Base case Better case
Assumption Average growth 2004-10 average Average growth
-2.5pp growth (11.8%) +2.5pp
2017F passenger car sales 291,540 299,015 306,490

projection

Sources: Bank of Thailand; Thanachart estimates

Ex 6: With Further Front-loaded Demand In 4Q15, Commercial Car Sales Should See A Slower Recovery In 2017F
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Ex 7: Commercial Car Sales Projections

Worse case ‘ Base case Better case

Assumption Apply 50% of payback Apply 25% of payback No payback effect
leftover leftover
2017F commercial car 442,121 469,933 497,746

sales projection

Sources: Bank of Thailand; Thanachart estimates
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Ex 8: Also Expect Total Car Sales To See A Moderate Rebound In 2017F
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Ex 9: Total Car Sales Projections
Worse Case Base case Better Case
Assumption for commercial ~ Apply 50% of payback Apply 25% of payback
car sales leftover leftover No payback effect
2017F car sale projection 733,660 768,948 804,236
y-y growth (%) (0.70) 4.10 9.00
Sources: Bank of Thailand, Thanachart estimates
Ex 10: Car Production Has Stalled Recently... Ex 11: ... With A Higher Proportion For Export
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Ex 12: Auto MPI Is Still Contracting

(index) Monthly Auto MPI (y-y %)
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Ex 13: Sluggish Recovery in Auto CAPU
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